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following provisions: 

☐ Wri�en communica�ons pursuant to Rule 425 under the Securi�es Act (17 CFR 230.425)

☐ Solici�ng material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communica�ons pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communica�ons pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Emerging growth company ☒
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Item 8.01. Other Events

On August 7, 2023, Vivid Seats Inc. (the “Company”) issued a press release announcing that it had entered into a defini�ve agreement to acquire WD 
Holdings Co., Ltd. A copy of the press release is a�ached as Exhibit 99.1 to this report.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits
   
Exhibit No.  Descrip�on
99.1  Press release issued by Vivid Seats Inc., dated August 7, 2023
 
The press release a�ached as Exhibit 99.1 to this report includes “safe harbor” language pursuant to the U.S. Private Securi�es Li�ga�on Reform Act of 
1995 indica�ng that certain statements contained therein are "forward-looking" rather than historic. The press release states that these and other risks 
rela�ng to the Company are set forth in the documents filed by the Company with the Securi�es and Exchange Commission.
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Pursuant to the requirements of the Securi�es Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the 
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Date: August 7, 2023 By: /s/ Lawrence Fey
   Lawrence Fey

Chief Financial Officer

 





Exhibit 99.1

Vivid Seats Announces Acquisi�on of Wavedash  
Leading Online Ticket Marketplace Expands Global Reach into Japan  

CHICAGO, IL – August 7, 2023 – Vivid Seats Inc. (NASDAQ: SEAT) (“Vivid Seats”), a leading marketplace that u�lizes its technology pla�orm to connect 
millions of buyers with thousands of �cket sellers across hundreds of thousands of events each year, today announced that it has entered into a defini�ve 
agreement to acquire WD Holdings Co., Ltd. (“WD Holdings” or “Wavedash”), an online �cket marketplace headquartered in Tokyo, Japan. Vivid Seats will 
acquire Wavedash for an enterprise value of approximately ¥ 8.7 billion, or approximately $61 million*, in cash. The transac�on is expected to close in the 
third quarter of 2023, subject to regulatory requirements and other customary closing condi�ons. 

“Wavedash presents a strategically exci�ng and financially accre�ve opportunity for Vivid Seats,” said Stan Chia, Vivid Seats CEO. “Wavedash is the market 
leader in the Japanese secondary �cke�ng market with a large and growing customer network supported by robust technology and compliance 
capabili�es. We are excited to grow our TAM by expanding interna�onally with a market leading business.”

“Today’s announcement represents another example of how we u�lize our strong balance sheet and cash flow profile to deliver accre�ve and TAM-
expanding opportuni�es that will deliver long-term shareholder value,” added Lawrence Fey, Vivid Seats CFO. “With approximately $35 million of revenue 
in the fiscal year ended March 31, 2023, and accre�ve EBITDA margins, we are excited about the strategic and financial impact Wavedash will bring.” 

Following comple�on of the deal, Wavedash will operate as a wholly owned subsidiary of Vivid Seats. Simmons & Simmons and Nishimura & Asahi are 
serving as legal counsel to Vivid Seats. BDA Partners is ac�ng as financial advisor and TMI Associates is serving as legal counsel to the shareholders of WD 
Holdings. 

*USD equivalent based on ¥ 8.7 billion enterprise value converted at a 142.3 JPY/USD exchange rate.

About Vivid Seats   

Founded in 2001, Vivid Seats is a leading online �cket marketplace commi�ed to becoming the ul�mate partner for connec�ng fans to the live events, 
ar�sts and teams they love. Based on the belief that everyone should “Experience It Live,” the Chicago-based company provides excep�onal value by 
providing one of the widest selec�ons of events and �ckets in North America and an industry leading Vivid Seats Rewards program where all fans can earn 
on every purchase. Vivid Seats has been chosen as the official �cke�ng partner by some of the biggest brands in the entertainment industry including 
ESPN, Rolling Stone and the Los Angeles Clippers. Vivid Seats also owns Vivid Picks, a daily fantasy sports app. Through its proprietary so�ware and unique 
technology, Vivid Seats drives the consumer and business ecosystem for live event �cke�ng and enables the power of shared experiences to unite people. 
Vivid Seats has been recognized by Newsweek as one of America’s Best Companies for Customer Service in �cke�ng. Fans who want to have the best live 
experiences can start by downloading the Vivid Seats mobile app, going to vividseats.com, or calling 866-848-8499. 

Forward-Looking Statements  

This press release contains “forward-looking statements” within the meaning of the “safe harbor” provisions of the U.S. Private Securi�es Li�ga�on 
Reform Act of 1995. The forward-looking statements in this press release relate to, without limita�on: regulatory requirements related to the transac�on; 
the sa�sfac�on of closing condi�ons to the transac�on; the �ming of the transac�on; the an�cipated benefits of the transac�on; and the opera�on of the 
companies following the transac�on. Words such as “expect,” “an�cipate,” “target,” “goal,” “project,” “intend,” “plan,” “believe,” “seek,” “es�mate,” “will,” 
“likely,” “may,” “designed,” “would,” “future,” “can” and “could,” as well as similar expressions which predict or indicate future events and trends or which 
do not relate to historical ma�ers, are intended to iden�fy such forward-looking statements. Forward-looking statements are not guarantees of future 
performance, condi�ons or results, and are subject to risks, uncertain�es and assump�ons, many of which are outside of Vivid Seats’ control. Important 
factors that could cause actual results or outcomes to differ materially from those an�cipated in the forward-looking statements include, but are not 
limited to, those detailed in Vivid Seats’ most recent Annual Report on Form 10-K, subsequent Quarterly Reports on Form 10-Q and other filings with the 
Securi�es and Exchange Commission. Forward-looking statements speak only as of the date of this press release. Vivid Seats undertakes no obliga�on to 
update or revise any forward-looking statements, whether as a result of new informa�on, future events or otherwise, except as required by law. 
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